
,QVWDOOpH�HQWUH�$YLJQRQ�HW�6DLQW�5HP\�GH�3URYHQFH��QRWUH�VRFLpWp�EpQpIL�
FLH�G¶XQH�H[SpULHQFH�GHSXLV�SOXV�GH����DQV�GDQV�OH�GRPDLQH�GH�O¶HDX� 

 
 

1RWUH� SHUIRUPDQFH� HW� QRV� FRPSpWHQFHV� RQW� pWp� DFTXLVHV� HQ� EXUHDX�
G
pWXGHV�G
XQ�OHDGHU�HQ�V\VWqPH� G¶DUURVDJH� LQWpJUp��SXLV�HQ�UpDOLVD�
WLRQ�GH�FKDQWLHUV�� 
 

 
1RWUH�REMHFWLI�HVW�GH�WRXMRXUV�VDWLVIDLUH�DX[�DWWHQWHV�GH�QRV�FOLHQWV��DLQVL�
62.2/2))� (19,5211(0(17�SRVVqGH�XQ�SDUF�GH�PDFKLQHV-RXWLOV� OXL�
SHUPHWWDQW� G¶rWUH� WRWDOHPHQW� DXWRQRPH� HW� DLQVL� IDLUH� EpQpILFLHU� j� VHV�
FOLHQWV�GH��  

 
 8Q�LQWHUORFXWHXU�XQLTXH 
 8QH�PDvWULVH�GX�FKDQWLHU�GH�$�j�= 
 /D�UHVSRQVDELOLWp�G¶XQ�VHXO�LQWHUYHQDQW 
 8QH�VRXSOHVVH�GH�JHVWLRQ�GX�FKDQWLHU 

 
 
1RXV�H[HUoRQV�QRWUH�PpWLHU�DYHF�WHFKQLFLWp��ULJXHXU�HW�VDYRLU-IDLUH� LU�
UpSURFKDEOH� 

 
 

3URIHVVLRQ� XQLTXH�� FRQVDFUpH� H[FOXVLYHPHQW� j� OD� PDvWULVH� GH�
O
HDX��QRWUH�GRPDLQH�G
DFWLYLWp�UHVWH�UDUH�GDQV�OD�UpJLRQ� 
 
 
62.2/2))� (19,5211(0(17�� FRQQX� HW� UHFRQQX� SDU� OHV� SURIHV�
VLRQQHOV�GX�SD\VDJH��YRXV�DSSRUWHUD�OD�PDvWULVH�HW�OD�TXDOLWp� GX�WHFKQL�
FLHQ��O
KDELOHWp�HW�OD�FRPSpWHQFH�GH�O
LQVWDOODWHXU� 
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62.2/2))� (19,5211(0(17� D�pWp�FUppH� OH���� MDQYLHU������SDU���
0RQVLHXU�)DEULFH�62.2/2))� 
 
 
&RRUGRQQpHV�DGPLQLVWUDWLYHV�� 
 
5DLVRQ�VRFLDOH�� 62.2/2))�(19,5211(0(17 
 
1DWXUH�MXULGLTXH�� 6$6 
&DSLWDO�VRFLDO�� ������¼ 
 
$GUHVVH�� ����&KHPLQ�GH�-HQWHOLQ 
 ������&+$7($85(1$5' 
 
7pOpSKRQH�)D[�� �������������� 
� 
7pOpSKRQH�PRELOH�� �������������� 
 
5HJLVWUH�FRPPHUFH�� 7DUDVFRQ���������� 
5pSHUWRLUH�GHV�PpWLHUV�� ����������50��� 
,GHQWLILDQW�,16((�� ���������������  
 
 
$GKpVLRQ�� 

 
8QLRQ�1DWLRQDOH�GHV�(QWUHSUHQHXUV�GX�3D\VDJH 

 
 

/¶81(3�HVW�OD�VHXOH�8QLRQ�3URIHVVLRQQHOOH�UHSUpVHQWDWLYH�HQ�)UDQFH�GH�OD�
3URIHVVLRQ�G¶(QWUHSUHQHXU�GX�3D\VDJH�GRQW� IDLW�SDUWLH� OD�6DV�62.2/2))�
(19,5211(0(17� 
 
/¶(QWUHSUHQHXU� GX� 3D\VDJH�� PHPEUH� GH� O¶81(3�� WUDYDLOOH� GDQV� OHV��������
UHVSHFWV� GH� O¶H[LJHQFH� GX� FOLHQW� HQ� VH� FRQIRUPDQW� DX[� UqJOHV� GH� O¶DUW�����
UHFRQQXHV�SDU�OD�SURIHVVLRQ� 
 
 
$VVXUDQFH�� 
 
5HVSRQVDELOLWp�&LYLOH�3URIHVVLRQQHOOH���Q������������&RPSDJQLH�$OOLDQ] 
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9RWUH�FKDQWLHU�VH�UpDOLVH�HQ���SKDVHV�� 
 

 ��0(685(6�HW�3,48(7$*( 
 
 ��7(55$66(0(176 
 
 ��326(�GHV�5(6($8; 
 326(�GHV�)2855($8;�(/(&75,48(6 
 
 ��326(�GHV�(/(&7529$11(6 
 
 ��5(%28&+$*(�),1$/ 
 
 ��&$%/$*( 
 
 ��326(�GHV�$5526(856 
 
 ��5(&(37,21�GX�&+$17,(5 
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0(685(6�HW�3,48(7$*( 
 

9RWUH�WHUUDLQ�j�DUURVHU�HVW�PHVXUp� 
 
/¶HPSODFHPHQW� GHV� WUDQFKpHV� HW� GHV� UHJDUGV� HVW� PDWpULDOLVp� SDU� XQ�����
WUDoDJH�DX�SOkWUH�RX�j�OD�ERPEH�GH�SHLQWXUH�VXLYDQW�YRWUH�SODQ�� 
 
/¶LPSODQWDWLRQ�GHV�DUURVHXUV�HW�WX\qUHV
�HVW�VLJQDOp�SDU�XQ�SLTXHWDJH� 
 

�VXLYDQW�RSWLRQ�FKRLVLH 

 
3LTXHWDJH�DUURVHXUV�

RX�HW�WX\qUHV 
 

 
 

7UDoDJH�WUDQFKpHV 
 
 
 

7UDoDJH�UHJDUGV 
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7(55$66(0(176 
 

62.2/2))� (19,5211(0(17�XWLOLVH�VHV� SURSUHV� PDFKLQHV-RXWLOV� HW�
HVW�DLQVL�WRWDOHPHQW�DXWRQRPH� 
 
/HV�WUDQFKpHV�HW�DXWUHV�WHUUDVVHPHQWV�VRQW�UpDOLVpV�j�OD�WUDQFKHXVH� RX�j�
OD�SHOOH�PpFDQLTXH� VXLYDQW�OD�TXDOLWp�GX�WHUUDLQ��OD�GXUHWp�GX�WHUUDLQ�HW�OD�
SURIRQGHXU�FKRLVLH� 
 
6HORQ�GHV�EHVRLQV� VSpFLILTXHV��GHV�HQJLQV�SOXV�SXLVVDQWV�SRXUURQW�DXVVL�
WUDYDLOOHU�VXU�OH�WHUUDLQ� 
 
$ILQ�GH�SUpSDUHU� OH� OLW�SRXU� OHV� WX\DX[�� OHV�WUDQFKpHV�HW�WURXV�GH�UHJDUG�
VRQW�QHWWR\pV�HW�FXUpV�PDQXHOOHPHQW� 

 
 

7UDQFKpH�DYHF�PLQL-SHOOH�
RX�WUDQFKHXVH 

 
 
 
 
 
 

7UDQFKpH� QHWWR\pH� 
PDQXHOOHPHQW 
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326(�GHV�5(6($8; 
326(�GHV�)2855($8;�(/(&75,48(6 

 
/H� PDWpULHO� LQVWDOOp� HVW� GH� IDEULFDWLRQ� IUDQoDLVH� DX[� FDUDFWpULVWLTXHV������
UHFRQQXHV��OHV�UDFFRUGV�VRQW�DGDSWpV�DX�W\SH�GH�WX\DX� 
 
/H�UpVHDX�G¶DVSHUVLRQ�HW�GH�JRXWWH�j�JRXWWH
��OHV�IRXUUHDX[�pOHFWULTXHV
�
VRQW�GpURXOpV�HW�PLV�HQ�SODFH� 
 
/¶HQVHPEOH� GHV� UpVHDX[� HVW� EXWp� SRXU� TX¶LOV� UHVWHQW� ELHQ� HQ� IRQGV� GH�
WUDQFKpH�HW�SRXU�XQ�UHERXFKDJH�IXWXU�GpILQLWLI� 
�OHV�DUURVHXUV�HW�WX\qUHV
�VHURQW�PRQWpV�GDQV�XQH�SKDVH�XOWpULHXUH� 
 

�VXLYDQW�RSWLRQ�FKRLVLH 

 
 

 
 
 
 

%XWpH 
 
 

 
 
 

)RXUUHDX� pOHFWULTXH 
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326(�GHV�(/(&7529$11(6 
 

/HV� YDQQHV� j� DVSHUVLRQ� HW� j� JRXWWH� j� JRXWWH
� VRQW� LQVWDOOpHV� GDQV� OHV���
UHJDUGV�GRQW�OD�WDLOOH�HW�OH�QRPEUH�VRQW�DGDSWpV�VHORQ�O¶LQVWDOODWLRQ� 
 
/HV� pOHFWURYDQQHV� VRQW� PRQWpHV� DYHF� GHV� XQLRQV� GpPRQWDEOHV
�� FHFL��
SHUPHW�XQ�GpPRQWDJH�IDFLOH�ORUV�GHV�HQWUHWLHQV�RX�GHV�UpSDUDWLRQV� 
 
/HV�pOHFWURYDQQHV�VRQW�PRQWpHV�DYHF�GHV�YDQQHV�G¶LVROHPHQW
��(Q�FDV�GH�
SUREOqPH�� OHV� YDQQHV� G¶LVROHPHQW� SHUPHWWHQW� GH� QH� SDV� DUUrWHU� WRXWH�
O¶LQVWDOODWLRQ�HW�G¶LVROHU�OD�SDUWLH�GpIHFWXHXVH��VXUWRXW�SHQGDQW�OHV�JUDQGHV�
FKDOHXUV� 
 

�VXLYDQW�RSWLRQ�FKRLVLH 

([HPSOH�GH�PRQWDJH�GDQV�XQ�UHJDUG�j�YDQQH 
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5(%28&+$*(�),1$/ 
 

$YDQW�OH�UHERXFKDJH�ILQDO��OHV�JULOODJHV�DYHUWLVVHXUV
�VRQW�SRVpV�j�ERQQH�
SURIRQGHXU�GDQV�OD�WUDQFKpH� 
 
/H�UHERXFKDJH�GHV�WUDQFKpHV�HVW�HIIHFWXp�� 
 ��3DU�FHQWUDJH�GHV�WX\DX[�GDQV�O¶D[H�GHV�WUDQFKpHV� 
 ��$�OD�PDFKLQH��PLQL�SHOOH� 
 ��0DQXHOOHPHQW��UkWHDX��VXLYDQW�OH�QLYHDX�GH�ILQLWLRQ�FKRLVLH 
  
/D� ILQLWLRQ� GH� UHERXFKDJH� HVW� DGDSWpH� DX[� WUDYDX[� IXWXUV� pYHQWXHOV�
�HQJD]RQQHPHQW��DOOpH������ 
 ��7HUUH�ODLVVpH�HQ�G{PH
�SRXU�WDVVHPHQW�QDWXUHO 
 ��7HUUH�QLYHOpH�SDU�UDSSRUW�DX�WHUUDLQ
 
 ��&RPSDFWDJH
 
 

�VXLYDQW�RSWLRQ�FKRLVLH 

 
*ULOODJH�DYHUWLVVHXU 

 
 

 
 )LQLWLRQ 
 DX�UkWHDX 

 
 
 

 
�&RPSDFWDJH�DYHF�

OD�SLORQQHXVH 
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&Æ%/$*( 
 

/HV�FkEOHV�pOHFWULTXHV�VRQW�WLUpV�GDQV�OHV�IRXUUHDX[�pOHFWULTXHV� 
 
/H� SURJUDPPDWHXU� G¶DUURVDJH
� HVW� LQVWDOOp� HW� EUDQFKp� HQ� DPRQW� HW� HQ�
DYDO� 
 
/HV� FRQQHFWLTXHV�pWDQFKHV� �VSpFLDO� LUULJDWLRQ�� VRQW�PLVHV�HQ�SODFH�GDQV�
OHV�UHJDUGV�j�YDQQH
� 
 
/¶LQVWDOODWLRQ�HVW�UDFFRUGpH�DX�UpVHDX�H[LVWDQW�G¶HDX�HW�pOHFWULTXH�HW�WRXV�
OHV�HVVDLV�VRQW�HIIHFWXpV� 
 

�VXLYDQW�RSWLRQ�FKRLVLH 

([HPSOH�GH�PRQWDJH�HW�FRQQH[LRQ�GDQV�XQ�UHJDUG 

 
&RQQHFWHXU�pWDQFKH 
VSpFLDO�LUULJDWLRQ 

 
&kEOH�LUULJDWLRQ�
pWDQFKH�DYHF�ILO� 
FRGDJH�FRXOHXU 

 
 
 

5DFFRUGHPHQW 
DX�SURJUDPPDWHXU 

HW�DX�UpVHDX�H[LVWDQW 
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326(�GHV�$5526(856 
 

7RXV�OHV�UpVHDX[�HQ�HDX�VRQW�SXUJpV� 
 
$SUqV� OH� SDVVDJH� pYHQWXHO� GX� SD\VDJLVWH�� OHV� DUURVHXUV� HW� OHV� WX\qUHV
�
VRQW�PRQWpV�j�QLYHDX�GX�WHUUDLQ�RX�VXLYDQW�O¶RSWLRQ�GH�ILQLWLRQ�FKRLVLH� 
 
/HV�DUURVHXUV�HW�OHV�WX\qUHV
�VRQW�UpJOpV�HQ�IRQFWLRQ�GH�O¶DQJOH�SUpFRQLVp� 
 
/HV� WXEHV� GH� JRXWWH� j� JRXWWH� GH� VXUIDFH� HW� OD� PLFUR� DVSHUVLRQ� VRQW������
LQVWDOOpV� 
 
1RXV�HIIHFWXRQV�OD�PLVH�HQ�IRQFWLRQQHPHQW�GpILQLWLYH�GH�O¶LQVWDOODWLRQ� 
 

�VXLYDQW�RSWLRQ�FKRLVLH 

 
$UURVDJH�j������ 

 
 

5pJODJH�GHV� 
DUURVHXUV�RX�WX\qUHV 

 
 

0LFUR�DVSHUVLRQ 
GDQV�OHV�IOHXUV 

 
 

*RXWWH�j�JRXWWH� 
GDQV�OHV�KDLHV 

([HPSOH�G¶DUURVDJH�DYHF�GLIIpUHQWV�DQJOHV 
�/D�SRUWpH�Q¶HVW�SDV�UHSUpVHQWDWLYH�� 
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5(&(37,21�GX�&+$17,(5 
 

/RUV� GH� OD� UpFHSWLRQ� GH� YRWUH� FKDQWLHU�� QRXV� YRXV� H[SOLTXRQV� OH���������
IRQFWLRQQHPHQW� FRPSOHW� GH� O¶LQVWDOODWLRQ� DYHF� OD� UHPLVH� GHV� QRWLFHV����������
G¶XWLOLVDWLRQ� 
 
1RXV�YRXV�IRUPRQV�DX�PDQLHPHQW�GX�SURJUDPPDWHXU
� 
 
1RXV� UpDOLVRQV� XQH� H[SOLFDWLRQ� DX� �WHPSV� G¶DUURVDJH�� HQ� IRQFWLRQ� GX����
FOLPDW��GHV�FRQGLWLRQV�PpWpRURORJLTXHV�HW�GX�VLWH� 
 
$SUqV� OD� UpFHSWLRQ� GH� YRWUH� FKDQWLHU�� QRXV� UHVWRQV� j� YRWUH� GLVSRVLWLRQ�
SRXU� WRXV� UHQVHLJQHPHQWV� FRPSOpPHQWDLUHV�HW�QRXV� UHVWRQV� MRLJQDEOH�j�
WRXW�PRPHQW� 
 

�VXLYDQW�RSWLRQ�FKRLVLH 

 
 
 
 
 
 
 

 
 

)RUPDWLRQ 
SURJUDPPDWHXU 
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